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Directors’ Report 


TO THE SHAREHOLDERS, 
FAB METAL MINES LIMITED. 


Presented herewith are the financial statements of your Company for the year 
ended December 31, 1967, with Auditors’ Report thereon dated March 21, 1968. 


Only limited exploration work was undertaken by your Company during the 
past year but it has maintained in good standing its mining properties as indicated 


in Note 1 to the accompanying financial statements. 


Your Directors are endeavouring to arrange for further exploration on the 


Company’s properties and also for further finances. 


On behalf of the Board, 
FRED A. BOYLEN, 
President. 


Toronto, Ontario, 
June 11, 1968. 


FAB METAL If 


(Incorporated und 


Gatlauce Sheet - 


(with comparative figu 


réssels 


1967 1966 
Current assets 
CASED oi occnsiieison dvsteg eae tionlidetotneic ls Qe ara ecez ae ac ee eae ae $ 785 $ 160 
Marketable securities, at cost (quoted market value 1966, $4,910) ......... ... 4,525 
Accountable exploration advanceth Gy) ge... eres pate oa eae 695 
Deposit and prepaid expense 5.0 i.cce. neces eee eee ee 1,000 Piz 
1,785 6,551 
Investments 
In shares of associated company, at cost 
(quoted market value 1967, $32,50031960..$6.400 2.) s:coa.ce arenes 5,786 13573 
In a mining company, at nominal value (no quoted value) ......... 0 .....000..... 1 1 
5,787 11,574 
Camp equipment; at) cost | 0.2.0 ec 2,193 2,495 
Mining properties and claims, at cost in cash (note 1) ....0....000.occeeee eee 26,050 26,050 
Deferred exploration and development expenditures 2. ooo. eee 370,894 369,993 


$ 406,709 $ 416,361 


pAudita 
To the Shareholders of 

FAB METAL MINES LIMITED 
We have examined the balance sheet of Fab Metal Min 
exploration and development expenditures, deficit, administrative | 
Our examination included a general review of the accounting } 

evidence as we considered necessary in the circumstances. 
In our opinion these financial statements present fairly t 


results of its operations and the source and application of its fu 
accounting principles applied on a basis consistent with that of t 


Toronto, Canada 
March 21, 1968 


INES LIMITED 


e laws of Ontario) 


Vecember 51,1967 


tt December 31, 1966) 


Liabilities 


1967 1966 
Current liabilities 
PreeGUiISP payable ANG accrued  WaDilities 26 io sens ne spocendgunidnaeeasensiscensacs $ 3,134 $ 1,361 
PVC em tO OU CCLON Me eee se esc st ch eM awiessvnaains: Pi Gee ht bese Ee ac Ror 945 
Demand loan payable to director 
(secured by investments in shares of associated company) .... ........... 2,000 
8,079 1,361 
Shareholders’ Egutty 
Capital stock 
Authorized — 5,500,000 shares of $1 par value each 
Issued == 300 OOO shares’ fee e ee EO eu tccteut ietie a oben 4,300,000 4,300,000 
COME Oe SC CTOOTL EMER odd Pret le MEE oS eto nad 8 i guwsh and owianse aboot 3,438,746 3,438,746 
861,254 861,254 
ROTC CMI, Cre re nO Reno tN ey ne ests oacoice.csbashedlvosensiala ie cont a 463,985 447,615 
Oe Sea AE ELC CL STAT PEGI SI At os inh es ewig tae aa tesubewes sal rote 1,361 £361 
462,624 446,254 
398,630 415,000 


$ 406,709 $ 416,361 


Approved on behalf of the Board 
“FRED A. BOYLEN” (Director) 
‘“R. D. BELL” (Director) 


Report 


mited as at December 31, 1967 and the statements of deferred 
nses and source and application of funds for the year then ended. 
dures and such tests of accounting records and other supporting 


ancial position of the company as at December 31, 1967 and the 
or the year then ended, in accordance with generally accepted 
eceding year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


FAB METAL MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 
YEAR ENDED DECEMBER 31, 1967 


(with comparative figures at December 31, 1966) 


1967 1966 
ASSAYS © go. kossstsceias shia: Saasuten oases ee mccsveo haeseee en ae ae halt eek in a on a $ 116 $ 1,170 
Consultant’s fE€S c.ccciccccccssseeeceosesvere nore veuuasies ova scieattns iene MAAMMMMMREMME --ciyl cece cee auerees 3,748 
Diamond < Grilling coc.nccieeacccsannssdavousaossetheteuse ee aeeee eee Reet eee ee eee 14,415 
Pnewieerin® oye iain lols athe Baio nssoibos eee + ogee RRO Ec ee ee eee B15 
Equipment *rentals” 2.2 S22 soos sosavssssuntstoy siv'gnnsefesonsaenenns <caoareae rete tren eee tae me ataetae 208 
Government fees tard taXes cc sieeiseecsicaceccuurteds ose oan ae Rear en ce ee 1,202 300 
Line cutting, survey and trenching 277 ig ert eee 950 22,774 
SUPPLIES ac... ictrescashe te daa ies casas nests ccdzewsd ome ou ta otetine i 9 Sneath gst acta ate 82 790 
‘Transportation: andifield expenses \...c.cseeec eae 93 3,698 
Wages. ei eres eae eee eran eee neem Ott oc eRe ee 2 397 
General. expenses , fads. fissccsxvtnesserguatecces sora vnddns eepanaete meat eet ene ae caret i 8 535 
2,401 49,427 
Lessusale of equipment previously expensed .ees eae eee eee 1,500 
Expenditures’ (net) forthe yearic.... 3 ee ee 901 49,427 
Balance deferred at beginning of year ...y.c. 9 aaa eee eo 369,993 320,566 
Balance"deferred at end of yearscnc cnc ee eee ee eae $ 370,894 $ 369,993 
SUMMARY 
Balance at Expenditures Balance 
beginning during at end 
of year year of year 
Location of mining claims 
Cardil Townships Ontario 2a ee eee $ 6,828 $ 56.4.5 6,884 
Gloucester, County. New Brunswick se eene eee eee ee 319,411 (280) 319,131 
Urban s Pownshipe Qucvecr re er ee er 43,754 125 44,879 
$ 369,993 $ 901 $ 370,894 


STATEMENT OF DEFICIT 
YEAR ENDED DECEMBER 31, 1967 


(with comparative figures for 1966) 


1967 1966 
Deficit at beginning of year ............... arith iroduacrorsa tat cantik dae, enced cree $ 447,615 $ 427,471 
Add 
Administrative expenses for the year ..........cccccccccceeeess, ection eae 13,991 14,729 
Advances to a mining company written off ........ ... RRO. Bad, HORE a 500 
Cost of mining claims abandoned. .................<... eee ee 4,915 
Loss on sale of shares in other companies (net) >. cee ee 2,379 


16,370 20,144 
Deficit at: end. of ‘year d:..:c55s,csacuniys eae -$ 463,985 $ 447,615 


FAB METAL MINES LIMITED 


STATEMENT OF ADMINISTRATIVE EXPENSES 
YEAR ENDED DECEMBER 31, 1967 
(with comparative figures for 1966) 


1967 1966 
Paola TepOrt cits SUArCOICeTS: HMTOTMAON. cs...0-ccscesc0sessueeavdsoreovanatecustave. sversvaren $ 678 $ 1,410 
FUL A hes a ner OE Om 8c id ve foesiod sa ve vasa nad'vign'tn vanegessieh uneaun'vscdioeibus eke 850 750 
Diteciore = (ces cae sods onde soit a SUNS ae ER ee ee 800 750 
STIS EAITIe aa COS RAIN Mat ARCOM Meek cre car ceapish irom sbyonenis snvcv ons dvsactonrsncessthapursuantussenke 220 250 
Pre LO omARICLNe RCE ns tee eee 6 ceca leu sock seicaGnieccascascatssitwsnqsadesssusdsvesevarhtuatasdoresys 1,189 1,801 
NEI Tt Yes BICC, a 0 oh eer de ee Be Ma He hes, eh cs haere ae Rene tee 100 100 
PVA ea ea ANREP el LAS GN Ee PE ee cheats dihluiuchieuio deeonvleas sabia svubbsuacemnearanddunnedsern soos 5,000 5,000 
COT ae as Ce PI ee Se IN aie cere suum ssl oeuiih reside Jeu vevieunsesaneieateceundacees 630 630 
OS Ee MCC eC RATICL BLC TC OTA a0 ay pues ehs he tenlsaceahasawencdadnnacteshasydeXa consnoeeceacsdes 65 ehh 
Bee Cert CMCC UNUM PU SCL VICES mnie cy ol paithssaaieasisehecsy arviese¥irdcomensoenisseadseatadiusatssedas 3,634 3,548 
ase AE 1 CR ICOSEANIC CX PCNSCS Peat etc ai bates u gnc bad copy ase aan rcoianssramictsmasnesaveboaius 666 609 
Sica eI RE em aa Sanne dcsinsuts- odn'sd sud vpaniapedandvasnteebspcedex coleseerieanes 46 
Cremerale cx PCNSe ee eee tere tet eG ae an ania lacs eeh ears Ae peec a cra lie AA aneL Sur See 159 207 
13,991 153372 
Deduct 
ISR NAC CRTs ed VCC ee pS 0s ca invest ovcevcviwens bvarust buamocdsss0eBereue sdahuncdeeeie 475 
BTCC SESE AE Ol Mey Ne eS oily, cde ve cvmevaneianeanteveseviubavanecteeneacbonmmavndats 668 
1,143 
Administrative expenses for the year transferred to deficit ....0000....00000.000 cn. $ 13,991 $ 14,729 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
YEAR ENDED DECEMBER 31, 1967 
(with comparative figures for 1966) 
1967 1966 
Soure of funds ae catanieg 
Lane Cee OME TOINN Ea ee ste LIL VES UITICNIUS teed 0. ethic date. ckiorna Laut son oe pone cesses no ction enw by sctusetead » 2,025 
PTOI MON me Alen GlE At KeLADIC SCCULICIES © 5 S00. dqrid-ce seu snsopasubendeuanectneeneczeaubananesnadranrags 785 
3,408 
Application of funds eg = a 
PG PELTCRES EACLE LY CAME UE C115 CS tm tet Gr 101 Aor p1 20r <7 visarncsratns «00a aba Asvinoypamsaneve nae euonaady wal Oveeey 13,991 $ 14,729 
Expiosiuonpancimccvelopment expenditures (Met) ...bcc.is.cce ssc renesstacentmereptarecnes 901 49,427 
nan tCmOlMiDVeSUMen te LrOMmrCUILelt ASSCtSu sa ee-aeeaetecaeeseraeen ena. ocee eaeeeeee nee Lio7S 
Advance to mining company written off ........ ........... Pe is ferro ee Be ee 500 


14,892 76,229 


rere Asem Vy Gy MALAI CALM ce tete Sialic 2 seiA os ce 0d velox len ny sniyens fgadmn cae bres aceniers ocsaaeaeires 11,484 heeene) 
VU MMP RAMRLS NC USIE IMEC PUTING OL VEAL ond. cynic. sco chescyneouon ens psievsenrmingennndacnenhetea stan tines ses ony 5,190 81,419 
NV eid Mec AD ILAIRC CE ICIENICY )Fat CNG Of YEAT 22. ui. cncecnesssscsnossederb ond tines Carednmnenne satan: $ (6,294) $ 5,190 


NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 1967 


1. Mining Properties and Claims 


8 Patented claims and 5O acres of land in fee simple in Cardiff Township, Ontario ........ Se D0 
86 Claims in the Parish of Bathurst, Gloucester County, New Brunswick .........0......0 2005, 17,300 
S Claims in Urban Township, Quebec «.........5:.......ccecte setenecesssensnutens srterensennneerewsnn ess 1,200 
$ 26,050 


2. Other Statutory Information ; 
Direct remuneration of directors and senior officers (as defined by The Corporations Act) 
was $5,800 in 1967. 
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